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Instructions to the candidates :
1) All questions are compulsory.
2) Figuresto theright indicate full marks.
3) Draw graphswherever necessary.
Q1) Attempt Any Five questions (carry 2 marks each) : [10]
a What arethefeatures of Oligopoly Market?
b) Define Economics of Scale.
c) Statethat law of Demand.
d) Whatismeant by Penetration Pricing?
€) Short note on cross elasticity of demand.
f)  Statethat meant of Accelerator.
g) Givethe examplesof macroeconomics.
h)  Whichof thefollowing modes of transportation hasthe highest elasticity?

) AIr i) Ral
i) Road iv) Water
Q2) Attempt any 2 questions (carry 5 marks each) : [10]

a) Elaborate the Exceptionsto Law of Demand.
b) - Explain the Phases of Business Cycle.

c) What will happen if the price prevailing in the market is (i) above the
equilibrium price? (ii) below the equilibrium price?
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Q3) @ What would betheimpact of imposing apricefloor below the equilibrium

price? [10]
OR

b) Explainthedifferent typesof market structure. [10]

Q4) @ Explainthedifferent typesof Price elasticity of demand. [10]
OR

b) Inthiscompetitiveworld, managerial economics bridgesthe gap between

economic theory & business practice- Discuss. [10]

Q5) @ Why the Need for Government Intervention in Markets. [10]
OR

b) Imagine that you are managing a small firm and thinking about
entering the market of a monopolist. The monopolist is currently
charging ahigh price, and you have calculated that you can make a
nice profit charging 10% less than the monopolist. Before you go
ahead and challenge the monopolist, what possibility should you
consider for how the monopolist might react? [10]
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