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Instructions to the égrfézdates

1) All ques%s%as are zﬁnpulsorj/

QY [5x2=10]

ft hand side of an account is eadl % side while the right
1and side of an account is called ‘ S

d i

Tangible Assets

€ process of entering all transactions fr
is called

1) Posting

2) Entry

3)  Accounting

4)  None of the above

PTO.




1) Cost "2} Costing
3)  Cost Accounting 4)  Cost Accountancy

Element/s of Cost of a product are:

s

f)
g

A\ = e

4 Sales

ain {)bjegtive of budgetary control is:

Q 1)  to define the goal of the firm
2)  to coordinate different departmerits
3) to plan to achieve its goals

4)  all of the above
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which is designed to remain unchanged
i output or turnover achieved.

2)  Flexible

4
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02) Solve any two

a) Explain the Elements of Costalong w ith relevant exampies.

b) Differentiate between cost accounting and financial accounting.

¢)  Who are the users of accounting information? Explam.

a)  The following trial balance has been extracted from the books of Rajesh
fasch, 2071 (101

Trial Balance

As on 315 March 2021

Amount = | Credit Balai;éé Amount
44.000,| Capital 176,000

Plant and machinery tSales? 472,000

Opening stock Paf{fj;?ision for bad

and doubtful debts 2,000

Purchases 0’| Bank overdraft 20,000
Wages \ Discount received 6,000
Salaries 7 T0,000

Sundry creditors 24,000

Tnsorance . W | 45,000
Rentgnd taxos | [ 19,000
Sendhy debtdrs 70,000
7,00,000

7,00,000

The following adjustments are to be made:
i)  Stock on 31% March 2021 was Rs. 28

i) Provision for doubitful debts is to be ]

amta;ned at 5% on sundry
debtors. ¥
i) Depreciate plant and machinery *&%20%

As an Accountant you are required to prepare trading and profit and loss
account for the year ended 31% Marchfji%ﬁZl and a balance sheet as on
that date. "
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The following figures extracted trom the boo
ended on 31.3.2021. As a Cost Accountant you are r

(féneral Selling Expenses

Office Salaries

Advertisements ; 12(;)00 ey
Direct Wages 75000
Other Direct 15000

500

Travelling Expenses

/’ | General Office Expenses

Carriage Outward }QGO

Sales 250000
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04) Solve any one

to analyse :

Profit volume ratio
BEFP
Margin ofsafety

Pmﬁfﬁ“ salejs;: are Rs.1,00,000

Sales Profit

: 1,20,000 9.000

1,40,000 13,000

2021.

b ) o T ON
; ~ ; & N S T T T W S
a)  Asa Cost Accountant, from the foilowing information you are requnw

Sale re%zfyed to earn a profit of Rs. 20,000 {’? )

ollowing related to the year
[10]

2 Gross Proﬁto
Fixe

N¢e

Sales

150000

Variable cost | 120000
60000

20000

40000
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P/V Ratio
BEP
Profit when sales are Rs. 400000




035} Solve any one

a) M.K.Exports Ltd. wishes to arrange overdraft facilities wi ith its bankers
during t 3 g ﬁ;i;{}d ﬁ&?i‘i* iuﬁe 2021 when it will ?f manufac tuhng mostly

for xecutive. As
fina a cash bud

poy b e

: :, Rs. Rs. S.
1.80,000 '& }z,ooo
Q, 14,000

1,92,000

1,08,000 11,000
ay. 174,000 10.000
Juhe 2021 1.26.000 15.000

| in thc month following the sales

i) 50 per cent of the sales aregéal :
he second month following.

and the remaining 50 p

b) Asafinanceexe
Material Price

- {Lﬂ]
Price
Rs.
5
4
Material C | 40 2
220
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