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Total No. of Questions : 5] SEAT No. :
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Time : 2% Hour, :
Instructions t: andidates:

1) AJl guest;gns are compulsory

[10]

In a typical demand schedule
with the price.

b) When the supply increases.

¢) The quantity demanddd
purchase at a particulés

(True or False)

g) sl
hQarginal propensity to consume varies betwe
empt any 2 questions having 5 marks eac
) Explain Accounting costs & Econom

b) Differentiate between micro economi

[10]

‘and. macro economics.

c) State the law of diminishing marginal uti

PTO.



03) What do you understand by phases of business cycle? [10]
Discuss price determination under p ect competition in the short term.

04) Tllustrate price elasticity o denl@gEfWith its types. |
- OR

(J [10]
OR KC’ Y

Explain the cos {Gﬁtput relationships in the short run. Q/
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