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Instructions to the-candidates:

1) All guestions are compulsory.

2)  Fisures to the right indicate full marks.

3)  Use of @ calculator is allowed,

Q1) a) Define the following terms (Any Five) : [10]
1)  Assessee
i)  Assessment Year
iil)  Agricultural Income
iv) Exempted Income
v) Previous Year
vi) Perquisites

b)  Write Short Notes (Any-Two) : [19]

i)  Income
ii) Tax Deducted ét source
iii) Advanced Tax

Q2) Solve Problems (Any 2) : [14]
a)  Mr. Sampatrao Palghadmal, Songaon_provides the following
information : : [7]

i)  Salary Rs. 20,000 p.m.

ii)  Bonus Rs. 12,000 p-a.

iii) Education Allowance (2 Childrenjy Rs. 580 p.m. per child
iv) Hostel Allowance (2 Children) Rs. 500 p.m. per child
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V) Commission Rs. 50,000 p.a.

vi) Tiffin Allowance Rs. 1,000 p.m.

vii) House Rent Allowance s Rs. 10,000 p.m. (Rent Paid by him
Rs. 1,000 p-m.)

viii) He has been provided 2 1600 cc car and driver for private and
official purposes. Expenses are porne by the employer.

ix) He has paid profﬁssional tax of Rs. 2,500 p-a. Compute his net
{axable salary income for the A.Y. 2024-25 under the old regime.

by Compute income_from the House property of Mr. Mohan Sansare.

Devlali Pravara, for the A.Y. 2024-25 from the following particulars

under the old regime. 7]
Particulars Rs.
Municipal Value 3.00,000
Fair Rent 2.20,000
Standard Rent 2.00,000
Annual Rent 2.50,000
Unrealised Rent 10,000
Vacancy Period 3 months) Y
Municipal Tax , ‘ 5,000
Interest on Loan 40,000

¢) Following is the Profit and 1.0sS AJc for the Business of Mr. Chhaburao
Shinde, Bodhegaon, for the financial year ended on 31 March 2024.
‘ 7
Piufit and-Loss Alc
For the year eqdcd on 31% March 2024

TP
| Parti culars Rs. | Particulars Sl

To Salary | 1.15,000 | By Gross Profit \
“\‘To Interest on Loare| 50,250 | By Interest on 6,000 |
! Bank Deposit |
| To Advertisement 6,000 | By Sundry Receipt {8,000 |
| To RDD 6,000 | By Gift from sothet | 60,000 \
‘ To Fire Insurance 5,000 e o’ ‘
| To Wealth Tax 25,000

| To Office Expenses \ 6,000 \

\g To Income tax l 6,000 \

\1 provision ‘ 1\
| To Depreciation 40,000 \
| To Net Profit 174750 | 1
| Toual 14,34,000 | Toul 34, ‘

|
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Other Information :

1) A bank Loan is taken for business purposes.

e

il)  Depreciation is allowed as per the Income Tax Rule is Rs. 56.250/-

1ii) Advertiscr&é‘ng inclﬁaes Rs. 3,500/- as expenses for selling
household.. \"m’posé“

iv) Salary- mc des Rs 10,500/- paid for the domestic purpose you
are rigﬁ‘mred ‘to’ compute Taxable income from the business for
AN ‘?024\'5’325 as per the old regime.

‘ 03) Mr.. Bﬁasléagﬁﬁélke has given the following particulars of his income and

savings fO{iﬁl’é financial year ending on 31.3.2024. - [16]
2) Grms Salary Rs. 1.20,000
b)  Profit Business -~ Rs. 1,30,000
¢) Interest on Govcrnmen{ Secqré{; > Rs. 3.400
d) Tncome from House Propexit::\“ Rs. 14,500
e) He Paid Professional T: ﬂ Rs. 2,500
D Income Tax Paid -~ Rs. 35,000

g) He paid Rs. 9280 for LIC‘ premlum He deposited in PPF Rs. §8,000.
He invested Rs. 3, 50()«111 "NSC and made F.D for 5 years in State Bank
of India Rs. 35,000/~ :

Compute his taxable income for A.Y. 2024-25 and Tax" iif’a*biljx{y”ﬁnder
1) Taxation under old regime

i) Taxation under New Regime

[6142]-605 3




Total No. of Questions : 3]

p-8297 [6142]-605
T.Y. B.Com.
364 : FiReO INfoT SRR - 11
(2019 Paitern) (CBCS) (Semester - Vi)
(dl TAER)
I : 2/ a9 | [ T ot ;3¢
1) - ng @S SR 3.

2j o sie waT U o1 .

wl) i e T . (Fd W) ; (107
Q) e S ‘
{) e g
i) e SeE
iv) O 3R
V) Tt ad
i) e a g i
=) mﬁﬁmﬁ@(ﬁ\mﬂ@aﬂ)t [1e
iy e
i) SrrEA Se AT

fi) WIS

et 2) mm(@vﬁrﬁlaﬁq): (1=
) aﬁmﬁmmﬁim@r«ﬁﬂm\%aﬁém: ) [

) wmE 20,000 TR

iy e 12,000 =

i) e v (2 9B) € 580 R, T GeTEE
iv) aaﬁnﬁw@g@)zasooam,mﬁwﬁ
vy R ® 50,000 =

4 PT.



)

%)

[6142]-605

vi) ffm v 1,000 zwwg

202425 w@ﬁmwmmﬁawwﬁmg:;ﬁmm [71
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T 2,20,000
T +2,00,000
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