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I nstructions to the candidates:

1) Answer all questions.

2) Figures to the right indicate full marks.

Q1) a) Define the following Terms (any 4).: [8]
1)  Person
i1) Previous year (P.Y)
ii1) Perquisites
iv) Composite Rent
v) Net Annual value

b)  Write short notes on (any 3) : [12]

1)  Advance Tax
11) Deduction U/S 80G
1i1) © Capital Expenditure

1v).. Agricultural Income

Q2) Solve problems (Any 2) : [16]
a) . Compute Net Taxable salary of Mr. Gopi, for the A.Y. 2022-23 from
the following particulars. [8]

i)  Basic salary ¥ 18000 p.m.

ii) DA X 300 p.m. (Which enters the retirement benefits as per term
of employment)

iii) Bonus ¥ 6000 p.a.

iv) Rent free accomodation in Delhi provided by X Itd, the employer.
(Accomodation is owned by employer).

v) Entertainment Allowance ¥ 750 p.m.

PT.O.



vi) Employer's contribution to RPF is I 22500 p.a.
vii) Interest on RPF balance is 12% p.a. is I 27000.

viii) He has been provided with a car for personal and official use
along with driver. The maintenance of expenses are paid by
employer car is 1800 cc.

b) Compute Income from House property of Mr. Sharma for the A.Y.

2022-23 from the following particulars. [8]
Particulars 4
Municipal Value 90000
Fair Rent 92500
Standard Rent 87500
Annual Rent 84000
Unrealised Rent 21000
Vacancy period 1 month
Municipal Taxes 15%
Interest on loan 17500
c) The following is Profit.& Loss Account of Mr. Shinde for the year
ended on 31.3.2022: " Compute his Income from Business. [8]
Dr. Profit & Loss A/c Cr
Particulars 4 Particulars 4
To Salary 35000 | By Gross profit 103250
To Bonus 4200 | By Interest Received 14000
To Advertisement 5250 | By Commission 1750
ToEntertainment Expenses 4375 | By House Rent Received 35000
To Telephone Expenses 3500
To Car Expenses 10500
To Donation 3500
To Misc. Expenses 7000
To Interest on loan 2625
To Income Tax 2100
To Depreciation 4200
To Net profit 71750
Total 154000 Total 154000
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Other Information :

i)  Salary includes ¥ 7000 paid to domestic servent.

ii) Car expenses include 1/3" for personal use.

iii) Depreciation allowable as per Income Tax Act is I 3150.

iv) Actual Bad debts suffered by Mr. Shinde amounted to I 700.

v) Loan has been taken for Business purpose.

03) Mr. Prakash has given the following particulars of his'income and savings
for the financial year ending on 31.3.2022. [14]

Gross salary ¥ 722700

Profit from Business ¥ 135000
Interest on Govt. securities I 3420
Income from House property ¥ 13500
He paid professional Tax I 2500
Income Tax paid I 45000

He paid X 9180 for LIC premium

He Deposited in PPE-X 9000

He invested I 4500 in.NSC and made F.D. for 5 years in State Bank of
India ¥ 45000

Compute his Taxable Income for the A.Y. 2022-23 Tax Liability under
a) Taxationunder old Regime.

b) ~Taxation under new Regime.

e
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T :
1) wd g9 v IR,
2) SSEIHEA 3T YT T gifaaTd.
e 1) ) WIelel Heheudl T T (HIVTETE 9R) [8]
i) =R
ii) o areRroft ad / enfelew od
iii) @R gl
iv) U@ w2
v) =g anfve oo
) i few o (v d) - [12]
1) &
i) =he™ 80 S Siaia a<ITae
i) wEaet T
iv) ot Icu=
99 2)+. SgIE |iEdl (SHIUTaE 2F) ¢ [16]
) oft. Mt Tl W Rt a6 2022-23 widar Eeie fodem wfgdasa

TTRITEA fesum feae sao= e [8]

i) 7@ wm T 18000 uf wer

ii) wegrmg wa < 300 ufe wgt (VST et e eRrE)

iii) ==& T 6000 ufa =

iv) U AT o U AT ATeTehidl TR faeett A 3tgA et oft
T At WIS dedte’ W o sea.

v) @k ww 3 750 e wa.

vi) wraamTe wiaen fatg feft aed aeem T 22500 ofd a9 3iveE e
AR
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vii) Ay wiess farg feie s 12% ufa ad 93 27000 gaek 3R,

viii) %o ®@A1800 cc o TR e HE B o W HIHETG
faeiett a1, ar=n ¥d Wl g ShuHeI AieTeh Al

)  off. YT SRR e Seaw e faier ad 2022-23 wed @ foee

ATTRiere Jhe. [8]
quvie 4
TRATCART Yoot 90000
EISEIR 92500
e W2 87500
EUSER 84000
JETEAS TS 21000
fier wremash 1 afg
TRUTART 15%
AT ST 17500
%) off e T 31 w2022 USH Huelean ST auiean T dlel Tehee
HEETETITEA THeSUTR Jea=t I, [8]
Dr. AET Il IR Cr
foraon 3 | foemwm 3
TR 35000 | @reTes TH 103250
EIEE] 4200 | ==t 14000
AR T 5250 | wfHIE 1750
FHEURRT T 4375 | wRWTR 35000
CeAhIF T : gt T 3500
e T 10500
QUTH 3500
fafay w=t 7000
ENICHC RIS 2625
ST 2100
TN 4200
freae @ 71750
THUT 154000 TR 154000
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¥ 3)

e Ittt -

i) wTReTETa 6. 7000 g SOOI HIERTRER @9 holel 371ed.
i) e wEE 1/3 @ e @ o,

iil) 3T HEETIHH U 8@ & 3150 3.

iv) oft e = T gEa @t 8. 700 IR,

V) Sl g STaEEEE Uaeiel TR,

oft. TeRTor A SmfeleR o 31.3.2022 Asht A=A I & "=l HIgidt Wieie
T foeht o, [14]
AT HeUR g Scaw X 722700

TR fsR 3w € 135000

TR Teamer e ==t 3 3420

g f@om sem T 13500

TeRTIT At SFaE™ o < 2500 AT Shell AR,

s 3 45000 31E1 et AR.

TR A S ST greamiet & 9180 wee SR,

TR AT WdwiieR wiersa fafg feft €. 9000 s Sheten a1,
TeRT9T AT TS s SHToTasTa X 4500 aauleh shetett ST
We A A 38 < 45000 Hea 33 5 auiaret heft T2

e mifgcioes sAamo ag 2022-23 Sl oft TR I FAE 39 9
TFereet vTe.

A) T H RN FEmHER
F) Al TR SRR FEHEER

e
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