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I nstructions to the candidates:
1) Q.1 and Q.6 are compulsory.
2) Solve any - 3 questions from the remaining questions 2 to 5.
3) Draw neat diagrams whenever necessary.

Q1) A) Fill in theblanks (any - 5) [9]
1)  Theterm of micro and macro were first used by
(J.M. Keynes, Adam Smith, J.S. Mill, Ragnar Frisch)

i)  Per capita Income is called as the of the people of a
country inaparticular year.

(National -Income, Personal Income, Average Income, Disposable
income)

i) - ‘Every Supply Creates its own demand’ this famous statement is
given by
(J.M. Keynes, J.S. Mill, J.B. Say, J.B. Clark)

Iv) A government investment in the public sector is called

(Autonomous investment, NET investment, Induced investment,
Gross investment)

V) is known as the father of modern macro economics.
(Adam Smith, Dr. Marshall, J.M. Keynes, J.B. Say)
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Vi) IS the ratio between induced investment and an initial
changein consumption expenditure.
(Investment multiplier, Acceleration principal, margina efficiency of
capital, consumption function)

B) Matchthefollowing: [9]
Group ‘A’ Group ‘B’
1) Macro Economic objectives a JB. Say
2) Transfer payments b) JM.keynes
3) Investment multiplier c) +AS/IAY
4) Classical economist d) unemployment allowance

5 Margina propensity toconsume - € AC/AY
f)  Pricestability

Q2) Explain the scope and significance of macro economics. [15]

Q3) What isnational income? Explain the various difficultiesto measuring national
Income. [15]

Q4) Explainindetail Keynesian theory of employment. [15]
Q5) Definemarginal efficiency of capital. Explainthefactorsaffectingto MEC.[15]
Q6) Write ashort noteson (Any - 3) [15]

a) Principlesof acceleration.

b) Objectives of Macro - Economic policies.

c) = Circular flow of Income.

d) Say’sLaw of Demand.
e) Types of Investment.
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T 1A= SHTH U1 Haedl T8 . [15]
TE I TEUTS T 2 AT U AT 3TS0T T . [15]
&4 e AR fersares forgia aferar = . [15]
AT ] — WIS AT ATHHAT HISTT=AT SIHTT ATHEHIER TRUTTH SUTR
g2k TE Hl. [15]
feu forar (Riured ) [15]
HA) THREA.

q) Ty afelek 3fEEa.
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