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I nstructions to the candidates:
1) Que. No. 1 Que. No. 6 are compulsory.
2) Solve any 3 (Three) Questions from the remaining Questions No. 2, 3,4 & 5.
3) Draw neat diagrams wherever necessary.

Q1) @ Fillintheblanks(any -5): [9]
I)  Macro Economics does not study. of

(Whole Economy, National Income, Aggregate supply, Factor
pricing)

i)  National Income is concept.
(Stock, Intermediate, Final, Flow)

i)  Accounting of National Income at constant prices is known a

(Money Income, Real Income, Current Income, Domestic Income)
V). The Psychological Law of consumption relates to

(Keynes, Marshall, Pigau, Robins)
v) The Equation of Consumption Function is

[C=F(S),C=FKI), C=F(Y), S=F(Y)]
vi) "Every supply creates its own demand" stated by

(J. M. Keynes, J. B. Say's, J. S. Mill, Adam Smith)
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B) Matchthefollowing: [9]

Group ‘A’ Group 'B’
i)  Effective Demand a S=KY)
i)  ATreatiseon Political b) Adam Smith
Economy
i)  Wealth of Nations c) J. B.Say
IV) Net National Product d C+I+G+ (x=M)
v)  Saving Function €) GNP- Depreciation
f) C=KY)

Q2) Define the Macro Economics? Explain the scope & Importance of Macro
Economics. [15]

Q3) Writethe meaning of National Income? Explainthe Methods & Difficulties of
measuring National Income. [15]

Q4) Explainthe Keynesian theory of employment & output. [15]

Q5) Definethe consumption function. Explain the Keynes's psychological Law of
consumption. [15]

Q6) Short Notes (Attempt any Three) : [15]
a Say'slLaw of Market
b) The Circular Flow of National Income
Cc) Macro Economic objectives
d) Gross Domestic Product (GDP)

€) Determinants of Consumption Function
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