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I nstructions to the candidates:

1) All questions are compulsory.

2) Figuresto the right indicate full marks.

Q1) a) Fill in the blank with the most appropriate alternative (any Five) : [S]

1)  An 1s a system that consciously harmonizes the
actions or motivations of two or more individuals.

(Planning, Direction, Organisation)

i1) In the case of a partnership firm, the liability of partners is

(Limited, Unlimited, None of these)
1i1)) Management is a science.

(Social, Political, Economical)

wv) is-a voluntary association of a person created by law
having a common seal and perpetual succession.
(Sole trader, Partnership Firm, Company)

V) means surrounding condition situations strength within
which business has to operate.
(Business Strategy, Business Environment, Business Promotion)

vi) The 1s an internal factor affecting the business.
(Promoters, Customers, Suppliers)

Vii) is causing to know, to remember and to do it.

(Advertisement, Marketing, Finance)
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b) Match the following : [5]
Column A Column B
1)  Company Act a) 1932
ii)) FEMA Act b) 1986
iii) MRTP Act c) 1969
iv) Consumer Protection Act d) 2000
v) Indian Partnership Act e) 2013
02) Write a short note (any two) : [10]
a) Objectives of Business
b) Limited Liability Partnership
c¢) legal Environment of Business
d) Business Development
03) a) Define the term Commerce. Explain its importance in economic
development. [8]
b) What is a non-profit.joint-stock company under section 20 of the
companies act 2013? Explain its different features. [7]
Q4) a) Define the term Business Environment. Explain various constituents
of business environment. [8]
b) Explain different stages of business promotion. [7]
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