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I nstructions to the candidates:

1) Q. No.1andQ. No. 6 are compulsory.

2) Solve any 3 (Three) questions from the remaining question No.2, ?;&M 5.

3) Figures to the right indicate full marks. O

Q1) A) FillintheBlanks(any 5) Kc) 5]

)  The cost per unit means the
(Fixed Cogt, Average Cost, Margi ? otal Cost)

i) In the demand curv@ 'OX" axis.

(Monopoaly, Oligopoly, Du fect Competition)

i) In market t e®1 d industry are not different.
(Monopoaly, Perf ition, Imperfect Competition, Monopolistic
Competition)

Iv) Thec t roup balance' isstudiedin _~ market.

( petition, Monopoly, Monopolistic Competition, Duopoly)

V) is the income which goes to the owner of capital.

ent, Quas rent, Interest, Profit)
Cy Profit is the income received to the

(Land, Labour, Capital, Organiser)

B) Matchthefollowingpairs. [9]
Group ‘A’ Group 'B'
1)  Economic Cost a Product Differentiation
i)  Perfect Competition b) Kinky Demand Curve
i)  Monopoly c) Fictiona Concept
iv)  MonopolisticCompetition  d) Explicit Cost + Implicit Cost
v)  Oligopoly €) PriceDiscrimination

PT.O.



Q2) Explainthe short-run and long-run cost curves with diagrams. [15]

Q3) What is mean by perfect competition? Explain the features of perfect

competition. [15]
Q4) What is mean by monopoly? Explain the features of monopoly. [15]
Q5) ExplaintheRicardian theory of rent. [15]

Q6) Write Short Noteson (Any Three) :

a)
b)
c)
d)
©)

(( :{45]
Average Cost and Marginal Cost O
Firm and Industry (_,
First degree pricediscrimination Kc) .

Duopoly e
Transfer earnings Q’O;
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