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| nstructions to the candidates:

1)
2)
3)

Q1) A)

Q.No. 1 and Q.No. 8 are compulsory.
Solve any Three questions from question no. 2to 7.
Figures to the right indicate full marks.

Fill in the blanks (Any 7) :

1)

ii)

iii)

1v)

Managerial economics is help.te take

a) controling

b) decision

c) direction

Micro economics deal with

a) “Individual

b) ~Aggregates

c) Botha)&b)

Opportunity cost also known as
a) Alternative

b) Total

c) Variable

Managerial economics based on
a) Micro economics

b) Agriculture economics

c) Labour economics
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Vi)

vii)

The price elasticity of demand for necessary good is
a) Inelastic

b) Perfectelastic

c) High elastic

Demand forecasting is an of future demand.
a) Estimation

b) Non estimanion

c) Fixed

When average revenue is increasing the total revenue is
a) Decreasing

b) Constant

c) Increasing

viii) In long run all factors of production are

1X)

a) Variable
b) Constant
c¢) Variable and constant.

Production function is the-functional relationship between
and

a) Input-output
b) Output-Input

¢) «Input-cost

B) State-whether the following statements are true or false (any 7) :  [7]

i)

ii)
1i1)
1v)
V)

Vi)

vii)

Managerial economics is useful in business planning.

Micro economics deals with small part of the economy.
Indifference curve is not convex to the orgin.

Total cost is equal to total fixed cost plus total variable cost.
Expert opinion is method is not method of demand forecasting.

Total fixed cost do not change when the output is increase or
decrease.

In the short-run production functions the all factors of productions
are variable.

viii) Cross elasticity is also known as income elasticity.

1X)
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Demand forecasting is an 'estimate of the future demand.
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(Q2) Define managerial economics. Explain the nature and scope of managerial
€conomics.

[14]

(03) What is demand forecasting? Explain the methods of demand forecasting.

[14]

04) Define elasticity of demand. Explain the types of elasticity of demand. [14]

05) Explain in detail the various types of cost.

[14]

06) What is indifference curve? Explain the features of indifference eurve. [14]

Q7) State and explain the Law of Variable Proportions.

Q8) Write short notes (any two) :

a)
b)
c)
d)

Significance of managerial ‘eConomics

Demand forecasting-for new product.

Main charactesistics-of managerial economics.

Law of marginal utility.
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i) 3ivTcteft srefvmer srefeuaradicl Ya Teehian 1T Hd.
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