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I nstructions to the candidates:

1) Question No. 1 and 8 are compulsory.

2) Attempt any three questions from Q. No. 2 to 7.

3) Figures to the right indicate full marks:

Q1) a) Fill in the blanks (any 7) : [7]
1)  Demand forecasting is an of the future demand.
a) Estimation b) Non estimation
c) Fixed
i1) Managerial _economics based €conomics.
a) Micro economics b) Agricultural economics

¢) % Labour economics
iil) Indifference curve shows of two commodity gives the same level
of to the consumer.
a) utility b) demand
c) satisfaction
iv) In the long run all factors of productions are

a) variable b) constant
¢) variable and constant

v)  Opportunity cost also known as cost.
a) Alternative b) Total
c¢) Variable

vi) Indifference curve to the orgin.
a) convex b) concave
c) inverses

vii) Economic cost is also known as cost.
a) Implicit b) Fixed cost
¢) Social cost

viil) Managerial economics is help to take making.
a) controling b) dicision

¢) direction
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ix) Supply is concept.
a) Flow b) Stock
¢) Flow and stock
b) State whether the following statements are true or false (any 7) :  [7]
1)  Managerial economics is a decision making science.

11) The functional relationship between input and output is knoewn
as demand function.

ii1)) Total cost is equal to total fixed cost plus total variable cost.
iv) Expert opinion method is not method of demand forecasting.
v) The law of diminishing marginal utility is représented by Marshall.

vi) In the long run production function all the'faetors of production
are variable.

vil) Demand is also culled as desire.
viii) Managerial economics is alse known as business economics.
1x) Cross elasticity is also.known as in come elasticity.

Q2) State and explain the nature and sCope of managerial economics. [14]
03) State the law of supply. Explain the determinants of supply. [14]
04) What isrindifference curve? Explain the features of indifference curve. [14]

05) Define managerial economics. Explain the relationship between managerial
economics and micro economics. [14]

06) State and explain the law of variable proportions. [14]

Q7) What is demand forecasting? Explain the methods of demand forecasting.
[14]

08) Write short notes (Any two) : [14]
a) Consumer surplus
b) Income elasticity of demand.
c¢) Variable cost
d) Main characteristics of managerial economics
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