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I nstructions to the candidates:

1) Q.No.1toQ. No. 6 are compulsory. O

2) Solve any 3(three) questions from the remaining question numbers 2, 3, 4

and 5. %
&

Q1) @ Fillinblanks (Attempt any 5 out of 6) : [9]

1) economics deals with ingdivj ‘consuming units,

i)  The economy combining t@s of both capitalistic and
socialistic system is know. .

i)  Thegeometric method@is priceelasticity at different
on a demand curv \

iv)  The combinati QDAFC and AVC givesthe firmits

v) Accountin Is aso known as cost.

Vi) Pro@g ogeneity is a characteristic of :
M% wing : [9]
Q B

Q Scope of Business Economics a  Direct and Indirect demand

% Types of Demand b) Price and quantity of
commaodity sold
i) Total Revenue c) Decision-making
Iv) Large number of buyers d) Macro economics
and sellers
v) Aggregate Economy €) Monopolistic competition

PT.O.



Q2) Explaintherole of market forcesin solving Economic problems. [15]
Q3) Explainindetail thelaw of Demand. [15]

Q4) Explain the concept of cost and describe the importance of cost analysis.
[15]

Q5) Explainthe price and output determination in the short-run under mc@
5]

Q6) Compulsory (Attempt any 3 short notes out of 5) : %0 [15]
a Forms of Economy K

b) Elasticity of supply
c) IncomeElasticity (bQ
d) Concepts of AR, MR & TR

€) Characteristics of monopolisti ition
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